 

Standardized Good Faith Estimate Field Matrix - Wholesale 









Fields on New GFE �
Wholesale �
Tolerance �
�
Name of Originator �
Broker provided: Broker's Name USA provider on re-disclosure: �
�
�
Originator Address �
Broker provided: Broker's Address                    USA provider on re-disclosure: Branch Address �
�
�
Originator Phone Number �
Broker provided: Broker's Branch Phone Number USA provider on re-disclosure: blank �
�
�
Originator E-mail �
Broker provided: Broker's e-mail address          USA provider on re-disclosure: blank �
�
�
Borrower Name �
Applicant Name(s) �
�
�
Property Address �
Subject Property Address �
�
�
Date of GFE �
Broker provided: Date generated by broker USA provider on re-disclosure: Date generated from the system �
�
�
Important dates �
�
�
�
1. The interest rate for this GFE is available through _______.  After this time the interest rate, some of your loan Origination Charges, and the monthly payment shown below can change until you lock your interest rate. �
If loan is locked, lock expiration date.  If loan is floating: Broker provided: in this section must equal the date of the GFE. If branch accepts the same date as the date of the GFE, the branch is subject to mid-day rate changes. To avoid this risk, broker should time stamp the GFE. USA provider on re-disclosure: date and time stamp equal date GFE generated from the system �
�
�
2. This estimate for all other settlement charges is available through______________. �
If loan is locked, lock expiration date.  If loan is floating: Broker provided: 10 business days (Monday through Friday) from the date of GFE. USA provider on re-disclosure: 10 business days (Monday through Friday) from the system �
�
�
3. After you lock your interest rate, you must go to settlement within ____ days (your rate lock period) to receive the locked interest rate. �
If loan is locked, the lock period. If loan is floating, NA �
�
�
4. You must lock the interest rate at least ____ days before settlement. �
If loan is locked, n/a If loan is floating, 7 calendar days (Monday – Sunday).  Branch has option to be flexible with this timeframe. �
�
�
Summary of Your Loan �
�
�
�
Your initial loan amount is $_____________ �
Principal Loan Amount (final loan amount) that would appear on the Note �
�
�
Your loan term is ___________ years �
Term in years �
�
�
Your initial interest rate is ___________% �
Interest rate that would be applicable on the date of Note �
�
�









Fields on New GFE �
Wholesale �
Tolerance �
�
Your initial monthly amount owned for principal, interest and any mortgage insurance is ________$  per month. �
Principal (if applicable), interest and Mortgage Insurance The amount should be greater of (1) the required monthly payment for principal and interest for the first regularly scheduled payment, plus any monthly mortgage insurance payment OR (2) the accrued interest for the first regularly scheduled payment, plus any monthly mortgage insurance payment. �
�
�
Can your interest rate rise? ___No __ Yes, it can raise to a maximum of ____%. The first change will be in __________.  �
If the interest rate can rise, mark yes; the second blank must state the maximum rate to which the rate can rise over the life of the loan and the number of months until the interest rate can first change. Otherwise mark No. �
�
�
Even if you make your payments on time, can your loan balance rise? ___No ___ Yes, it can rise to a maximum of $_____________. �
If loan product includes possibility of negative amortization, mark yes and state the maximum amount to which the loan balance can rise.  Otherwise mark No �
�
�
Even if you make your payments on time, can your monthly amount owed for principal, interest and mortgage insurance rise? ___No___ Yes, the first increase can be in _________ and the monthly amount owed can rise to $________. The maximum it can ever rise to is $_______.  �
For fixed rate product, No. For ARM, Yes and state the period of time to the first change, the maximum amount the payment can rise with the first change, and the maximum it can raise over the life of the loan. �
�
�
Does your loan have a prepayment penalty? ___No___Yes, you maximum prepayment penalty is $__________. �
Mark yes if there is a prepayment penalty on the new loan and state the maximum amount of the penalty. Otherwise, mark No. Note: FHA interest charged from the date of prepayment until the next installment due date is not a prepayment penalty. �
�
�
Does your loan have a balloon payment? ___No___Yes, you have a balloon payment of $_________ due in _______years.  �
Mark yes if there is a balloon payment and state the amount of the balloon payment and the number of years until the balloon payment is due.  Otherwise mark No. �
�
�
Escrow Account Information �
�
�
�
Some lenders require an escrow account to hold funds for paying property taxes and other property-related charges in addition to your monthly amount owed of $_____________. Do we require you to have an escrow for your loan? ___No, you do not have an escrow account. You must pay these charges directly when due. ___Yes, you have an escrow account. It may or may not cover all of these charges. �
Input the initial monthly amount owed as calculated above in "Summary of your loan". Mark Yes if there will be an escrow account. Mark No if there will not be an escrow account. �
�
�
Summary of your settlement charges �
�
�
�
A. Your adjusted origination charges (see page 2) $______ �
Calculated on page 2 of the GFE.  See below. �
�
�
B. Your charges for al other settlement services (see page 2) $________ �
Calculated on page 2 of the GFE.  See below. �
�
�






Fields on New GFE �
Wholesale �
Tolerance �
�
A +B Total Estimated Settlement Charges $_______�
Total of adjusted origination charges and charges for all other settlement services. �
�
�
Understanding your estimated settlement charges �
�
�
Your Adjusted Origination Charges �
�
�
�
1. Our origination charge. This charge is for getting this loan for you. $_________________________ �
Sum of all USA Direct fees and Mortgage Broker fees for originating the loan, including but not limited to: Administrative Fee, Origination Fee, Processing Fee, Application Fee, Commitment Fee, Underwriting Fee, Courier Fee, Wire Fee, Mortgage Broker Fee, initial Yield Spread Premium (YSP) Fee, Attorney’s Document Preparation Fee, MERS Registration Fee, Verification of Tax Return, SSN Verification, Verification of Income, Verification of Employment, Extended Lock Deposit, Buydown/Abatement Fee. Sum of all these fees appears on GFE and HUD-1 but must be itemized on the Doc Fee Sheet. 





Note: Initial YSP Fee cannot increase with rate/price change. 





Note: Discount points, if present after loan level price or risk based price adjustments, go into Block 2, Box 3. 


 


 �
Zero tolerance1 �
�
2. Your credit or charge (points) for the specific interest rate chosen.  


(The credit or charge for the interest rate of __% is included in "Our origination charge." See item 1 above.  


(You receive a credit of $___ for this interest rate of ____%. This credit reduces your settlement charges 


(You pay a charge of $____ for this interest rate of ___%. This charge (points) increases your total settlement charges. �
Any credit or charge for the interest rate chosen on the loan. 


�Only one of the boxes may be checked; a credit and a charge cannot occur together in the same transaction. 


Box 1 is not applicable to any wholesale transaction. 


Box 2 – This box shall be selected when the net payment to the Broker from the lender is positive, there is a credit to the borrower and it is entered as a negative amount in Block 2 of the GFE.  YSP reflected here may not match the YSP reflected in Block 1 if loan was locked after GFE was initially disclosed.   


Box 3 – This box shall be selected if there is money coming from the Broker to USA Direct. (Discount point paid to USA). When the net payment to the Broker from the lender is negative, there is a charge to the borrower and it is entered as a positive amount in Block 2 of the GFE. 


Note: A temporary buydown shall be included in Block 1 and only if YSP or Discount is applied to the loan mark box 2 or 3. �
Zero tolerance1 �
�









Fields on New GFE �
Wholesale �
Tolerance �
�
A. Your adjusted origination charges �
Sum of 1 and 2 above. �
�
Zero tolerance1 �
�
Your charges for all other settlement services �
�
�
�
3. Required services that we select. These charges are for services we require to complete your settlement; we will choose the providers of these services. List Services and the Charge $ 5 �
Identify each third party settlement service required as a condition of the loan and selected by the lender/mortgage broker (excluding title services) along with the estimated price to be paid to the provider of each service. The name of the actual provider is not disclosed on the GFE. Examples of such third party settlement services: credit reports, appraisals, AVMs, HistoryPro, flood certificate, tax service, government loan charges (VA Funding Fee, FHA, USDA Rural Housing Guarantee Fee, and bond programs), any upfront mortgage insurance premium (FHA MIP, Conventional PMI), any condo questionnaire fee to a HOA, any fee charged by provider for evidence of insurance from a hazard/flood insurer. Add the individual charges disclosed in this block and place the total of all fees in the right column of this block. �
10% Tolerance2 �
�
4. Title services and lender's title insurance. This charge includes the services of a title or settlement agent, for example and title insurance to protect the lender, if required. 5�
State the estimated total charge for third party settlement service providers for all closing services, regardless of whether the providers are selected or paid for by the borrower, seller or lender/mortgage broker. The lender/mortgage broker must also include any lender's title insurance premiums, when required, regardless of whether the provider is selected or paid for by the borrower, seller or lender/mortgage broker. Includes fees for any service involved in the provision of title insurance –title search, title examination, endorsements and evaluation, preparation and issuance of commitment, clearance of underwriting objections, preparation and issuance of policies, all processing and administrative services, conducting settlement, delivery fees, notary fees, lender title insurance premium, survey. Total charge must be reflected and is not itemized on the GFE. �
10% Tolerance2 �
�
�



For Refinance transactions, a title/settlement service provider must be disclosed on the Services Providers List.  For Purchase transactions, the sales contract identifies the title/settlement services provider. �
�
�









Fields on New GFE �
Wholesale �
Tolerance �
�
5. Owner's Title Insurance. You may purchase an owner's title insurance policy to protect your interest in the property.5 �
For all purchase transactions, the lender/mortgage broker must provide an estimate of the likely charge for the owner's title insurance and related endorsements, regardless of whether the providers are selected for or paid by the borrower, seller or lender/mortgage broker. For refinance transactions, the lender/mortgage broker may enter "NA" or "Not Applicable" in this block.  





A title/settlement service provider must be disclosed on the Required Services Providers List.  �
10% Tolerance2 �
�
6. Required services that you can shop for. These charges are for the other services that are required to complete your settlement. We can identify providers of these services or you can shop for them yourself. Our estimates of providing these services are listed below. Service _________ Charge $________________ 5  �
The lender/mortgage broker must identify each third party settlement service required by the lender/mortgage broker where the borrower is permitted to shop for and select the settlement service provider (excluding title services) along with the estimate charge to be paid to the provider of each service. The lender/mortgage broker must also add the individual charges disclosed in this block and place the total in the column of this block. A Settlement Servicers Providers List must be provided to the borrower. �
10% Tolerance2 �
�
7. Government recording charges. These charges are for state and local fees to record your loan title documents. 5�
The lender/mortgage broker must estimate the state and local government fees for recording that can be expected to be charged at settlement.  Charges include but are not limited to state and local fees for recording the deed, mortgage, deed of trust, releases, and any other instrument or document recorded to preserve marketable title or to perfect USA Direct’s security interest in the property.  See footnote 4. �
10% Tolerance2 �
�
8. Transfer Taxes. These charges are for state and local fees on mortgages and home sale. 5�
The lender/mortgage broker must enter either the buyer’s portion or the total (buyer and seller portions) of all state and local government fees on mortgages and home sales that will be charged at settlement based upon the proposed loan amount or sales price and on the property address. (City/County Tax/Stamps, State Tax/Stamps) See footnote 4. �
Zero tolerance1 �
�
9. Initial deposit for your escrow account. This charge is held in an escrow account to pay for future recurring charges on your property and includes ___ all property taxes, ____ all insurance, and ___ other ______5�
The lender/mortgage broker must estimate the amount that it will require the borrower to place into a reserve or escrow account at settlement to be applied to recurring charges for property taxes, homeowner's and other similar insurance, mortgage insurance and other periodic charges. The lender/mortgage broker must indicate through check boxes if the reserves or escrow account will cover future payments for all tax, all hazard and other obligations that the lender/mortgage broker requires to be paid as they fall due. If the reserve or escrow account mortgage insurance the lender/mortgage broker should check "other" and then list the items included. Note: If escrows are being waived, the loan level price adjustment to waive escrows is included in Block 2. �
No tolerance limitation3 �
�









Fields on New GFE �
Wholesale �
Tolerance �
�
10. Daily interest charges. This charge is for the daily interest in your loan from the day of your settlement until the first day of the next month or the first day of your normal mortgage payment cycle. This amount is $____________ per day for ________days (if your settlement is _____________). 5 �
The lender/mortgage broker must estimate the total amount that will be due at settlement for the daily interest on the loan from the date of settlement until the first day of the first period covered by scheduled mortgage payments. The lender/mortgage broker must also indicate how this total is calculated by providing the amount of the interest charges per day and the number of days used in the calculation, based on the stated projection closing date. �
No tolerance limitation3 �
�
11. Homeowner's Insurance. This charge is for insurance you must buy for the property to protect from a loss, such as a fire. Policy ____________ Charge $___________ �
The lender/mortgage broker must estimate in this block the total amount of the premiums for any hazard, flood and earthquake insurance policy that must be purchased at or before settlement to meet the lender/mortgage broker's requirements. The lender/mortgage broker must also separately indicate the nature of each type of insurance required along with the charges. To the extent a lender/mortgage broker requires that such insurance be part of an escrow account, the amount of the initial escrow deposit must be included in block 9.  �
No tolerance limitation3 �
�
B. Your charges for All Other Settlement Services $______ �
The lender/mortgage broker must add blocks 3 through 11 and enter in the subtotal. �
�
�
Total Estimated Settlement Charges (Line A +B) �
The lender/mortgage broker must add the subtotals in Lines A and B in the right hand column �
�
�
Instructions �
�
�
�









Fields on New GFE �
Wholesale �
Tolerance �
�
Using the tradeoff table �
This section is designed to make borrowers aware of the relationship between their total estimated settlement charges on one hand, and the interest rate and resulting monthly payment on the other hand. The lender/mortgage broker must complete the left hand column using the loan amount, interest rate, monthly payment figure, and the total estimated settlement charges from page 1 of the GFE. The lender/mortgage broker, at its option, may provide the borrower with the same information for two alternative loans, one with a higher interest rate and if available one with a lower interest rate if available from the lender/mortgage broker. The lender/mortgage broker should list in the tradeoff table only alternative loans for which it would presently issue a GFE based on the same information the lender/mortgage broker considered in issuing the GFE. The alternative loans must use the same amount and be otherwise identical to the loan in the GFE. The alternative loans must have, for example, the identical number of payment periods; the same margin, index and adjustment schedule if the loans are adjustable rate mortgages; and the same requirements for prepayment penalty and balloon payments. If the lender/mortgage broker fills in the tradeoff table, the lender/mortgage broker must show the borrower the loan amount, alternative interest rate, alternative monthly payment, the change in the monthly payment from the loan in this GFE to the alternative loan, the change in total settlement charges from the loan in this GFE to the alternative loan and the total settlement charges for the alternative loan. If these options are available, any applicable may request a new GFE and a new GFE must be provided by the lender/mortgage broker. �
�
�
Using the shopping cart �
This chart is a shopping tool for the borrower to complete, in order to compare GFEs. �
�
�
If your loan is sold in the future �
This section requires no lender/mortgage broker action �
�
�





















1 Zero tolerance means the amount may not increase at settlement and may not change on any re-disclosed GFE unless an appropriate, documented Changed Circumstance. 

210% tolerance means that the total of these charges can increase up to 10% at settlement if service provider is identified by USA Direct or the broker; see Required Service Providers. However, in Blocks 4, 5, and 6 if customer selects own service provider and not a provider identified by USA Direct or broker there is no tolerance.
3No tolerance limitation means that these charges can change at settlement 
4 Source for estimating recording fees and transfer taxes is Equifax. 
5 GFE reflects all charges associated with the loan. Asterisks appear when another party or premium pricing may be paying for a fee on the HUD-1 at time of closing. 
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